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AN ACT TO AMEND THE INTERNATIONAL BUSI-
NESS COMPANIES ACT, 1996 (ACT NO. 10 OF
1996).

BE IT ENACTED by the Parliament of the Commonwealth of
Dominicaasfollows:

(Gazetted 24th January, 2019.)
1. This Act may be cited as the —

INTERNATIONAL BUSINESS COMPANIES
(AMENDMENT) ACT, 2019.

Short title.



Interpretation.
No. 10 of 1996.

Amendment of section
109.

2019 INTERNATIONAL BUSINESS ACT 2
COMPANIES (AMENDMENT)

2. Inthis Act the International Business Companies Actis
referred to as the “Act”.

3. Section 109 is amended by deleting subsection (1) and
substitutingthefollowing:

“(1) Subject to subsection (1A) and notwithstanding the
provisionsof any other writtenlaw, acompany incorporated under
thisAct onor beforethe 31% day of December, 2018 shall, subject
to subsection (3), beexempt fromthe payment of taxes, dutiesand
similar charges.

(1A) Subsection (1) shall cease to apply to a company
referred to in subsection (1) a companyfrom —

(a) thedateonwhichthecompany hasbeenwound-up or
dissolved inaccordancewith Part V111 of thisAct; or

(b) 31st December 2021,

whichever is earlier.”.

Passed in the House of Assembly this21st day of January, 2019.

DANIEL JAMES (MR.)
Clerk of the House of Assembly
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